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1. Doi dieu ve tai tro chuoi cung ung

H.1: Thiéu hut nguf'in tai tro danh cho MSME (2017)

Global MSME Finance gap, MSME Finance gap by
2017 Region, 2017
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Nguodn: IFC (Global SCF Knowledge Guide), 2018.
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H.2: Tinh hinh phat trién tai tro chudi cung trng
thoi gian qua (2009-2017, tang 5% /nam)

Global SCF assets have grown steadily at ~5% p.a. over the last few years
while captured assets have grown at ~17%

Global SCF assets @ CAGR [2009-17)
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Soagiea- Caprisl 10, sopert marassi
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H.3: Hinh thirc/san pham tai tro’ chudi cung wng
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Ngudn: IFC (Global SCF Knowledge Guide), 2018.
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H.4: San pham chinh trong tai tr¢ thwong mai va SCF

Figure 4. Most Used Instruments in Traditional Trade and
Supply Chain Finance
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H.5: H¢ sinh thai tai tro’ chuéi cung @ng
(SCF ecosystem)
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Ngudn: IFC (Global SCF Knowledge Guide), 2018.
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2. Vai tro cua cac TCTD phi NH

Thudc nhoém “Bén cung cap tht ba — third party providers”, trong d6
cO nha cung cap von khong phai 13 ngan hang (non-bank funders)

Cung cqp giai phap tai tro’ chudi cung vng cho cac SME kho tiép
can nguon tai trg tor ngan hang;

Goép phan da dang héa san pham va cau tric thi truong tai chinh
Xu huong hoi nhap ngay cang sau rong, thwong mai quoc té tang
(khoang 6%/nam giai doan 2000- 2017)' nhu cau tai trg tang theo.

Su thay d6i nhanh vé cong nghe sO va vai tro cua Fintechs, gitip cung
cap tai chinh 11nh hoat va nén tang cong ngh¢ (platforms);

Basel III yéu cau quan tAm rti ro do6i tac, trong kh1 SCF gop phan
giam rii ro d6i tac; qua do, giam yéu cau vé an toan von (capital
adequacy).

(Theo IFC - Global SCF Knowledge Guide va tong hop cia tdc gia).
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3. Thuc trang SCF tai Viét Nam

* Quy md hoat dong tai tro’ chudi cung wrng tai Viét Nam
con rat nhé, trong khi kim ngach XNK ting kha (khoang
14%/nam giai doan 2011-2019);

« San pham SCF chinh hién nay 1a bao thanh toan
(factoring), cic san pham khac chua dugc cung cap rong
rai tai Vi€t Nam;

« Giai phap tai tro chudi cung tmg dugc cung cap bdi cac
NHTM, cac TCTD phi ngan hang (nhw cong ty tai
chinh) chwa tham gia vao thi trweong nay.

26/11/2020 TS C.V.Luc/ FIDN Conference



Hoat dong bao thanh toan tai Viét Nam

* Quy mo cua hoat d0dng bao thanh toan Viét Nam con rat khiém
tén, nam 2019 dat 1,1 ty USD theo FCI;

* Cac NHTM, cong ty ta1 chinh chuyén bi¢t chwa dwoc phép
cung cap dich vu bao thanh toan mién truy doi, han ché su
da dang cua san pham bao thanh toan trén thi trrong.
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H.5: Quy mo cua hoat dong bao thanh toan

cua cac nuoc (2019, tr. USD)
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Nguén: FCI 2020.
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Nguyén nhan cac TCTD phi NH chwa
tham gia tai trg' chuéi cung irng

* Do khung phap 1y hién hanh (slides tiép theo)
« Vé phia cac TCTD phi NH:
— Thiéu ngudn vén chi phi hop 1y dé co thé tai trg chudi cung tng;
— Doi hdi nang luc tham dinh khach hang, quan 1y rii ro cao.
* Vé phia ciu:
— Yéu cau vé minh bach héa don, chimg tir khién nhiéu DN chua mudn
st dung dich vu nay;
— Chua nhan thitc duogc loi ich cua tai tro chudi cung tng;

— Cac san pham hi¢n tai trén thi trurong co6 chi phi con cao va yéu cau
chat ché vé tai san dam bao, khién DN con e ngai.
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Quy dinh vé SCF tai Viét Nam

* Luat cac TCTD 2010 cho phep cac TCTD cung cap san
pham bao thanh toan (factoring), chlet khau chirng tir
(discounting); déu quy dinh “c6 quyén truy doi”

* Théng tw 02/2017 ctia NHNN qui dinh vé bao thanh toan:

— P6i tuong dugc cung cép dich vu bao thanh toan 1a NHTM,
Cong ty tai chinh tong hgp, Cong ty tai chinh bao thanh
toan va chi nhanh NH nwdc ngoai; thoi han truy doi
khong vuot qua 60 ngay voi1 bao thanh toan trong nudc, 120
ngay vo1 bao thanh toan quoc té.

— Hoat dong bao thanh toan khong truy doi khong dugc
cho phép theo thong tu nay.



Kinh nghiém qudc té vé quan ly hoat
dong bao thanh toan

* Trung Qudc:

— Thi trudng bao thanh toan 16n nhat thé gidi ndam 2019;

— Pau nim 2020, Trung Quoc 1a nudc dau tién trén thé gidi dua hoat
dong bao than}{ toan vao b Luat dan su, cung vd1 do lam 16 thém
cac quy dinh vé dich vu nay;

— Cho phép thuc hién bao thanh toan truy doi va mién truy doi;

— Bao thanh toan dwgc thuc hién phan 16m béi cac cong ty tai
chinh.
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Kinh nghiém qudc té vé quan ly hoat
dong bao thanh toan (2)

e Han Quéc:
— C6 quy dinh vé bao thanh toan tir rat sém (Luét thuong mai 1995);
— Cho phép thuc hién bao thanh to4an truy doi va mién truy doi;
— Nhiéu cong ty tai chinh tong hop, chuyén biét vé bao thanh toan cung cap dich vu trén
thi truong.

 Thai Lan:
— Quy dinh vé bao thanh toan dugc ban hanh nim 2013;
— Cho phép bao thanh toan truy doi va mién truy doi.
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4. Mot so kién nghi

* Vé phia cic co quan quan ly:
— Hoan thién khung phap ly:
+ Xem xét stra Luat cac TCTD v6i dinh nghia tai tro chudi cung (g (gom ca
bao thanh toan) rong hon, day du hon;

+ Cho phep ca troeong hop mién truy doi (thong 1é quoc té va nhiéu nudc trén
thé gidi cho phép diéu nay);

+ Cho phép cac cong ty tai chinh, Fintechs tham gia?

+ Pay nhanh tién d xdy dung hanh lang phap ly cho cac mo hinh kinh doanh
maoi (Fmtech cho vay ngang hang, e-KYC, ngan hang mé - open banking, co ché
chia s¢ dir ligu..v.v).

— Tiép tuc phat trién thi trwong von, diic biét 1a thi truong trai phiéu
DN.



Mt s6 kién nghi (2)

* Vé phia cac TCTD phi NH:
— Tich cuc tham gia thi truong trai phiéu dé huy dong ngudn von trung dai
han vé1 chi phi hop 1y;
— Tang cuong tiép thi, quang ba vé san pham, dich vu tai tro chudi cung Ung;
— C6 chinh sach vé gia, tai san dam bao, quy trinh — thi tuc hop 1y dé thu hat
DN;
— Pau tu nén tang CNTT, dit liéu va nguon nhan luc, nhat 1a ning cao ning
luc tham dinh, quan 1y a1 ro.
* Vé phia ciac DN:
— Chu dong tim hiéu vé cac giai phap tai tro chudi cung ung va cac 1oi ich;
— Ting cudng minh bach hoa thong tin dé cé thé tiép can cac san pham SCF
no1 riéng va dich vu tai chinh no1 chung.
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