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IMPACT

OIL, GAS, & MINING
IFC adds value to clients in the oil, gas, and mining industries through private sector 
fi nancing and advisory services.

We help developing countries realize sustainable economic benefi ts from natural 
resources—a key source of jobs, economic opportunities, investments, revenues to gov-
ernment, and energy.

IFC provides debt and equity fi nancing to oil, gas, and mining projects at all stages of 
project life cycles. In FY12, our new commitments in the sector totaled $491 million, 
or about 3 percent of commitments for IFC’s own account.

Our clients range from junior exploration companies to the industry majors. As a 
development institution, IFC evaluates—as part of our decision-making process—the 
economic benefi ts that potential investments will bring to the countries and com-
munities in which they are made.

By applying our internationally recognized Performance Standards and leveraging our 
Advisory Services support, IFC helps clients manage social and environmental risks, 
and maximize development opportunities. 
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SUPPORTING THE GROWTH OF CÔTE D’IVOIRE’S OIL, GAS, AND MINING SECTORS

In developing countries, the oil, 
gas, and mining sector can play an 
important role providing energy, 
government revenues, and jobs. 

Over the past decade, however, military 
and political crises have hindered the 
development of Côte d’Ivoire’s mineral and 
hydrocarbon resources.

That is changing—with IFC’s help. In FY 
2012, we made investments in two explora-
tion-stage companies—Sama Resources and 
Rialto Energy—that are working to unlock 
the economic potential of the country’s 
natural resources.

Sama Resources is carrying out nickel and 
copper exploration work to advance the 
Samapleu project in eastern Côte d’Ivoire. 
In addition to fi nancing, IFC will work with 
the company to ensure that the exploration 
and subsequent development is carried out in 
an environmentally and socially sustainable 
manner that helps set a good example for the 
country’s mining sector.

IFC and the IFC African, Latin American, 
and Caribbean Fund invested $20 million in 
Rialto Energy Limited—to support the expan-
sion of the company’s oil-and-gas exploration 
work in Côte d’Ivoire and to help provide fu-
ture natural gas for the country’s power sector. 
Once the project is completed, hydrocarbon 
production from Rialto’s operations will help 
address current and projected gas shortages 
that are preventing growth in the country’s 
power sector.  
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