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IFC’s investments in East Asia Pacifi c reached a record $2.9 billion 
in 71 projects in FY12, with an emphasis on the region’s poorest 
countries and markets. About 65 percent of our loan and equity 
fi nancing went to frontier areas, such as Mongolia, the Mekong 
countries, rural China, and the Pacifi c Islands.

Strengthening commerce between emerging markets—South-South 
investments—is critical to generating economic growth and tap-
ping new sources of funds. Last year, IFC committed the equivalent 
of $1.6 million to help Mongolian lender Urumqi Tianrong Micro-
credit Company establish a project that will expand access to fi nance 
for small businesses in Xinjiang, one of China’s poorest and most 
remote provinces.

We continued to create more business opportunities for the poor. 
IFC helped establish credit bureaus in Cambodia, Papua New Guin-
ea, Tonga, and Vanuatu. We spent more than $28 million on our 
advisory projects, almost 6 percent more than in fi scal year 2011.
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EMPOWERING WOMEN

Women entrepreneurs are an 
important driving force in the 
push for sustained and equitable 
economic growth.

In East Asia Pacifi c, IFC is addressing one 
of the biggest challenges they face—gaining 
access to fi nance.

This year, IFC and Rizal Commercial Banking 
Corporation launched the fi rst business 
loan program for Filipino women entre-
preneurs. The program provides capital for 
business expansion, insurance, and auto 
and housing loans.

Similarly, in Vietnam, IFC gave a boost to 
businesswomen by funding a local bank, 
Orient Commercial Bank, for the fi rst time. 
The bank will allocate $5 million for lending 
to businesses owned and operated by women.

In Indonesia, IFC provided a $75 million loan 
to Bank Internasional Indonesia to increase 
access to fi nance for women. We helped the 
bank design specifi c fi nancial products target-

ing women. We also supported Bank Sahabat 
Purba Danarta in developing unsecured loans 
for Indonesian small and medium businesses—
many of which are run by women.

 IFC also helped Bank of Deyang become the 
fi rst Chinese bank to join the Global Banking 
Alliance for Women, a consortium of fi nancial 
institutions promoting wealth creation among 
women worldwide. IFC is considering extend-
ing a line of credit to the bank to fund women 
entrepreneurs in Deyang, Sichuan. The bank 
set up its fi rst Financial Service Center for 
Women in 2009.

IFC has also strengthened support for micro-
fi nance projects in Tonga and Samoa. South 
Pacifi c Business Development, an institu-
tion funded by IFC, has helped more than 
3,000 women grow their businesses with 
loans and savings products.
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